
PROPERTY SETTLEMENT AGREEMENT 

(PENDING DISSOLUTION OF MARRIAGE) 

  

            THIS AGREEMENT is made and entered into this ____________ day 
of                                            , 20            , by and between  

_______________________________________, (hereinafter  referred to as the 
"Husband"), and _____________________________________, (hereinafter  referred to 
as the "Wife").  

WITNESSETH:  

            WHEREAS, the parties are presently Husband and Wife.   They were married to 
each other on the _____ day of_________________, 20 ____, in the City 
of  ______________, County of____________, State of  ________________.  There 
have been no children born of this marriage and none have been adopted during this 
marriage;  and  

WHEREAS, in consequence of disputes and irreconcilable  

differences, the parties separated on the _____ day of ___________________, 20 ____ 
and are now living apart and in view of their intention to continue to live apart for the rest 
of their natural lives, they desire to settle their respective property rights and all other 
financial matters arising out of their marriage relationship.  

NOW, THEREFORE, in consideration of the covenants and  

conditions contained herein, the parties agree as follows:  

l.            Separation.  The parties at all times hereafter shall  

continue to live separate and apart, free from interference by each other as if the 
parties hereto were  not married. Each party may reside at the place he or she 
may select.  

2.         Division of Property and Debt Obligations. 

            a.            The parties assert that they have in their possession 

all items of personal property described in Exhibits "A", relating to the 
Husband's property, and "B", relating to the Wife's property, which they 
claim, arising out of the marital relationship, and they hereby waive, 
release and relinquish any interest which they might have in and to any 



personal property in the possession of the other party at this time and both 
parties agree to assume and be solely responsible for payment of any and 
all indebtedness due on any item in their possession.  

            b.            The Wife shall have all the right, title and interest 

of the parties in and to the following described 
automobile:                                                   

and the Wife agrees to assume and be solely responsible for payment of 
any and all indebtedness  due thereon from the date of this Agreement.  

            c.            The Husband shall have all the right, title and  

interest of the parties in and to the following described 
automobile:                                 and the Husband agrees to assume and 
be solely responsible for payment of any and all indebtedness due thereon 
from the date of this Agreement.  

            d.            The parties assert that they own no real property,  

                        either individually or jointly.  

            e.            All other debts of the parties and the party  

responsible therefor are set out in Exhibit "C" which is attached hereto and 
incorporated herein by reference and the parties agree that they shall be 
individually or jointly responsible for payment thereof according to the 
attached Exhibit "C".  

            f.            Neither party shall, in any way, be responsible for  

any charge or debt incurred by the other party from and after the date of 
this Agreement and each party hereby indemnifies the other party from 
liability for any such charge or debt so incurred.  

3.         Mutual Release.  Except as provided herein, each party  

releases the other from all claims or demands up to the date of this Agreement 
and each party waives, releases  and relinquishes all rights that he or she may 
now have or may hereafter acquire as the other party's spouse under the present 
or future laws of any jurisdiction: 

            a.            To elect to take against the will or codicil of the  

                        other party, nor or hereafter in force; 



            b.            To share in the other person's estate;  

            c.            To act as personal representative of the other  Party's 

                        estate;  

            d.            To share in any property, real or personal, acquired  

                        after the date of the separation of the parties.  

4.            Governing Law.  The laws of the State of  _________________ 

shall govern the validity, construction, interpretation and effect of this entire 
Agreement.  

5.            Modification.  Any agreement in modification of this  

Agreement shall be unenforceable unless in writing and signed by both parties 
hereto.  

6.            Incorporation Into Final Judgment of Dissolution of  

Marriage.  Nothing contained in this Agreement shall be construed to prevent 
either party from instituting an action for dissolution of marriage in any court of 
competent jurisdiction, subject to the following:  

            a.            In any dissolution of marriage action, neither party, 

providing neither is in default under this Agreement, shall make claim for 
suit money, either temporary or permanent, or for attorney's fees, except 
in accordance with the provisions of this Agreement. 

            b.            This Agreement may be offered into evidence by either  

party in any dissolution of marriage action, and, if acceptable to the court, 
shall be incorporated by reference in any final judgment rendered 
therein;  however, this Agreement shall not be merged in, but shall 
survive, any such judgment and shall be binding on the parties for all time.  

7.         Default.  In the event either party to this Agreement  

defaults on his or her obligations hereunder, the party in default shall be liable to 
the nondefaulting party  for all reasonable expenses incurred, including attorney's 
fees, in the enforcement of obligations created by this Agreement.  

8.            Representations.  The parties jointly represent:  



            a.            Each has made a full and complete disclosure to the  

other of his or her current financial situation, and each fully understands 
the implications of said disclosure.  

            b.            Each has had the right to independent legal advice  

                        concerning this Agreement and each has declined same.  

            c.            Each party has signed this Agreement freely and  

voluntarily and intends to be bound by it.  

            d.            Each party understands that this Agreement supersedes 

                        any and all prior agreements between the parties.  

            e.            This Agreement represents a complete resolution of  all 

matters in dispute, and neither party has made any representations, 
promises or warrants to the other except as set forth herein. 

9.         Validity of Provisions.  In the event that one or more  of 

the provisions contained in this Agreement shall be held to be invalid, illegal, or 
unenforceable, in any respect, such invalid, illegal, or unenforceable provision 
shall not affect any other provision of this Agreement and this Agreement shall be 
construed as if such invalid, illegal, or unenforceable provision had never been 
contained herein.  

IN WITNESS WHEREOF, the parties have hereunto set their  

hands and seals the day and year first above written.  

            Signed, sealed and delivered in the presence of:  

 
  

____________________________            ____________________________ 

Witness                          Husband 

____________________________ 

Witness 



____________________________            ____________________________ 

Witness                          Wife 

____________________________ 

Witness 

STATE OF  _________________ 

 
  

COUNTY OF  ________________ 

I HEREBY CERTIFY that on this day, before me, an officer 

duly authorized in the state and county aforesaid, to take acknowledgments, personally 
appeared  ______________________, to me known to be the person described in and 
who executed the foregoing instrument and he acknowledged before me that he 
executed the same for the purposes set out therein.  

            WITNESS my hand and official seal in the state and county last aforesaid this 
_______ day of _________________,  20 _____.  

___________________________ 
NOTARY PUBLIC 

                                    State of__________________ 

My Commission Exipres: 
__________________________ 



  

EXHIBIT "A"  

Husband's Personal Property 



  

  

EXHIBIT "B" 

Wife's Personal Property 



  

  

EXHIBIT "C" 

Debts of the Parties and Designation of 

Party or Parties Responsible for Payment Thereof 

                                                              Responsible Party/Parties Creditor's 
Name/Address  Amount Owed    (Husband/Wife/Joint)     

  

  

  


